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Governments, over 
t h e  y e a r s ,  h a v e  
c o n t i n u e d  t o  
implement inflation-
targeting as a core 
m a c r o - e c o n o m i c  
policy in the name of 
stability. We have, on 
various occasions, 
c r i t i c i z e d  t h e  
inflation-targeting 
policy because that 
policy framework 
treats job creation as a 
residual outcome of 
m a c r o e c o n o m i c  
policy.



Three decades of 
m a c r o e c o n o m i c  
s tab i l i za t ion  has  
succeeded in a GDP 
growth of about 6 
percent. But this 
g r o w t h  h a s  n o t  
changed the structure 
of the economy in any 
significant way. After 
almost three decades 
of consistent GDP 
growth ,  Ghana's  
export continues to be 
dominated by gold, 
cocoa beans and 
timber. 
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